Proceedings of the 3™ Asia Pacific International Conference on Industrial Engineering and Operations Management,
Johor Bahru, Malaysia, September 13-15, 2022

Stock Price Volatility Behavior in Indonesia Stock Exchange

Mohamad Rafki Nazar
Telkom University
School of Economic and Business, Department of Accounting
Bandung, Indonesia
azzamkhansa@telkomuniversity.ac.id

Abstract

This study aims to obtain the results of how much value is formed from the relationship between issues and stock
prices, and how the dynamics that occur between issues on stock prices and any increase or decrease in stock prices
are related to repetitive issues.

The technique used in this research is using Social Network analysis, Investment, Market Efficient, Market Analysis,
Sentiment Analysis sentiment analysis, the data used is based on User Generated Content (UGC), where the data is
taken from social media which contains content created in looking for issues related to stock prices, and the movement
of rising and falling stock prices taken from the IDX.

The result of this research are stock issues are influenced by positive sentiment from the market with a positive
response of 81% and a negative 19%. In addition, 63% are influenced by micro (small) scale external issues. The
classification results generated using the Support Vector Machine (SVM) model are more suitable than the Naive
Bayes Classifier (NBC).

Keywords

Social Network analysis; Investment, Market Efficient; Market Analysist; Sentiment Analysis

Biography

Mohamad Rafki Nazar is lecturer and researcher at School of Economic and Business, Department of Accounting,
Telkom University, Bandung Indonesia. He graduated MSc in Accounting from Universitas Gadjah Mada (UGM) in
2008, BA (Bachelor in Accounting) from Universitas Gadjah Mada (UGM) in 2004. He has been teaching at Telkom
University specializing Accounting Analysis Tools courses and Financial Statement Analysis courses for more than 5
years. With his experience, he actively participated in various scientific, active in journal and invited speaker
accounting conference symposium at Universitas Syah Kuala, Banda Aceh, Indonesia, Universitas Tanjung Pura,
Pontianak, Indonesia, and International conference.

© IEOM Society International

978





