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Abstract 

Due to the innovative business model and the digital platform's crucial role, the sharing economy appears to be a new 
entity in the business world. However, companies rake in by providing both parties with a common platform. This 
paper focuses on utilizing Blockchain technology (BCT) in the sharing economy. A theoretical model has been 
suggested that does away with the existing incentives system and permits transparency end to end. By fostering 
flexible networking architecture with openness and equality at its core, the sharing economy departs from the pre-
existing economic system and focuses on ownership. While sharing has evolved from a collaborative practice to a 
viable business model, it goes far beyond blurring the line between paid employment and uncompensated 
volunteering. Literature suggests that transportation and accommodation are the most promising domains of sharing 
economy. However, to ensure trust and transparency across the platform, BCT can be used. The proposed model uses 
tokenization and gamification over the underlying Proof-of-Stake (PoS) consensus mechanism to provide a real peer-
to-peer network that challenges the current model. The nodes and validators earn tokens as a reward, while the 
gamification process allows the service to scale and get better incentives. 
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